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Management Committee’s Report 

 
We, the undersigned Management Committee, submit this annual report to the members together with 
the audited financial statements of Singapore Canoe Federation for the financial year ended 31 March 
2022. 
 
Management Committee 
 
The Management Committee at the date of this report are as follows: 
 

Name  Designation  Date of appointment 
Mr Yip Kwan Guan  President  25 September 2021 
Dr Zason Chian Lit Khoon  Vice-President  25 September 2021 
Mr Sean Chan Sik Lung   Vice-President  25 September 2021 

Mr Low Sung Sheng  Vice-President  25 September 2021 
Mr Seetow Cheng Fave  Vice-President  25 September 2021 
Mr Henry Sim    Honorary Secretary  25 September 2021 
Ms Francis Ng Yong Kiat  Assistant Honorary Secretary  25 September 2021 
Mr Richard Lee Cheow Lien  Honorary Treasurer  25 September 2021 
Mr Tony Tan Tuan Tiong  Assistant Honorary Treasurer  25 September 2021 

     
The designation and company work of the Singapore Canoe Federation Committee at the date of 
report are: 
 

Name  Company  Designation 
Mr Yip Kwan Guan  Jurong West Secondary School  Education Officer 
Dr Zason Chian Lit Khoon  National Institute of Education, 

Nanyang Technological 
University 

 Deputy Head,  
Senior Lecturer 

Mr Sean Chan Sik Lung 
  

 Keppel Infrastructure Holdings 
Pte Ltd 

 Head of Regulation and 
Risk Management 

Mr Low Sung Sheng  Passion Wave  Head (Passion Wave), 
Lifeskills & Lifestyle 
Division 

Mr Seetow Cheng Fave  National University of Singapore  Deputy Director, Student 
Outreach 

Mr Henry Sim    Tuas Power Generation Pte Ltd 
(resigned on 30 May 2022) 

 Senior Technician 

Mr Francis Ng Yong Kiat  Ministry of Law  Official Assignee and 
Public Trustee 

Mr Richard Lee Cheow Lien  System Integration & 
Technology Pte Ltd  

 Executive Director 

Mr Tony Tan Tuan Tiong  Innotrek Pte Ltd  Chief Executive Officer 

 
 
Auditor 
 
The auditor, S B Tan Audit PAC, has expressed its willingness to accept appointment as auditor. 
 
 
 
 
 
 
 
 
 
 













Singapore Canoe Federation Financial Statements      
Year ended 31 Mar 2022

Statement of Comprehensive Income
For the year ended 31 March 2022

2022 2021
Note $ $

Revenue 10 2,165,208          2,054,444         

Less Expenditure
Coaching 219,752             225,124            
Contract services 119,145             127,440            
Depreciation of property, plant and equipment 3 55,675               62,974              
Key management personnel costs

- CPF contribution 11 31,767               35,411              
- Salaries and other staff costs 11 233,955             254,685            

Event expenditures 139,222             78,573              
Facilities and equipments 8,844                 34,342              
Licence fees 36,434               32,127              
Overseas and local training and competitions 430,607             103,364            
Rental 288,451             240,230            
Staff costs - CPF contribution 39,492               44,034              
Staff costs - Salaries and other staff costs 282,241             292,050            
Other operating expenditure 206,917             185,328            

(2,092,502)        (1,715,682)       

Surplus before taxation 72,706               338,762            

Taxation 14 -                    -                   

Surplus after taxation 72,706               338,762            

Other comprehensive income -                    -                   

Total comprehensive income for the year 72,706               338,762            

Restricted - Surplus after taxation (50,810)             61,701              
Unrestricted - Surplus after taxation 123,516             277,061            

72,706               338,762            

The accompanying notes form part of the financial statements
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Singapore Canoe Federation Financial Statements      
Year ended 31 Mar 2022

6 Trade and Other Payables (cont'd)

Other payables:
Accrual 24,052               18,649              
Other payables 20,993               19,569              

45,045               38,218              

149,012             180,558            

7 Reserves
2022 2021

$ $
Unrestricted Funds - Accumulated Funds 1,348,485          1,234,761         

Annual Operating Expenditure 1,939,396          1,711,000         

Ratio of Reserves to Annual Operating Expenditure 0.70                   0.72                  

8 One Team Singapore Fund Donation

9 SportSG One Team Singapore Fund

10 Revenue

2022 2021
$ $

Affiliation and entrance fees 18,900               11,900              
Grant from SportSG 1,154,856          1,129,363         
Grant from Singapore Sport Institute 235,148             99,097              
Rental income 95,014               107,346            
Sales of certificate and logbooks 18,286               11,248              
Storage fees 219,000             221,470            
Sundry income 127,925             177,053            
Donation and contributions 94,744               14,382              
Balance c/f 1,963,873          1,771,859         

Reserves are set aside to provide financial stability and the means for the development of the
principal activities of the Federation. The Management Committee Members review the level of
reserves regularly for the Federation's continuing obligations.

Revenue mainly includes contributions received and receivable for sports activities conducted
during the year.

This represents funds received and designated according to One Team Singapore Fund terms
and agreements.

These funds are matching grants given by SportSG for donation of One Team Singapore Fund
(Note 8).
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Singapore Canoe Federation Financial Statements 
Year ended 31 Mar 2022

Detailed Statement of Comprehensive Income
For the year ended 31 March 2022

Income Restricted Unrestricted Total Restricted Unrestricted Total
Affiliation and entrance fees -                     18,900         18,900        -           11,900         11,900        
Grant from SportSG 9,792                 1,145,064    1,154,856   66,383     1,062,980    1,129,363   
Grant from Singapore Sport Institute -                     235,148       235,148      -           99,097         99,097        
Rental income -                     95,014         95,014        -           107,346       107,346      
Sales of certificate and logbooks -                     18,286         18,286        -           11,248         11,248        
Storage fees -                     219,000       219,000      -           221,470       221,470      
Sundry income -                     127,925       127,925      -           177,053       177,053      
Donation and contributions 92,504               2,240           94,744        -           14,382         14,382        
Course fee -                     175,520       175,520      -           276,920       276,920      
Event income -                     25,815         25,815        -           5,665           5,665          
Total income 102,296             2,062,912    2,165,208   66,383     1,988,061    2,054,444   

Less Expenditure
Audit fee -                     6,320           6,320          -           13,483         13,483        
Bank charges -                     347              347             -           722              722             
Coaching -                     219,752       219,752      -           225,124       225,124      
Contract services -                     119,145       119,145      -           127,440       127,440      
Depreciation of property, plant and 
  equipment -                     55,675         55,675        -           62,974         62,974        
Salaries, bonuses and allowance -                     503,906       503,906      -           536,845       536,845      
                                  - CPF and SDL -                     71,259         71,259        -           79,445         79,445        
                                  - Other benefits -                     12,290         12,290        -           9,890           9,890          
Event expenditure -                     139,222       139,222      -           78,573         78,573        
Facilities and equipment -                     8,844           8,844          -           34,342         34,342        
License fee -                     36,434         36,434        -           32,127         32,127        
Oversea and local training and competitions 153,106             277,501       430,607      4,682       98,682         103,364      
Rental -                     288,451       288,451      -           240,230       240,230      
Entertainment expenses -                     3,873           3,873          -           (4,833)          (4,833)         
Insurance expenses -                     14,413         14,413        -           15,648         15,648        
Repair and maintenance expenses -                     18,593         18,593        -           14,099         14,099        
General expenses -                     557              557             -           893              893             
Donation -                     1,380           1,380          -           -               -              
Printing, stationary and courier -                     4,369           4,369          -           2,636           2,636          
Telecommunication -                     4,567           4,567          -           6,831           6,831          
Water services -                     705              705             -           62                62               
Power supply -                     2,801           2,801          -           2,516           2,516          
Other operating expenses -                     148,992       148,992      -           133,271       133,271      

(153,106)           (1,939,396)   (2,092,502)  (4,682)      (1,711,000)   (1,715,682)  

Surplus for the year before taxation (50,810)              123,516       72,706        61,701     277,061       338,762      

2021
$

2022
$

The following detailed statement of comprehenisve income is supplementary and does not form part of the audited accounts
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